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Abstract. Green finance is one form of transformation system on the basis of the 

two-way relations between the environment and finance.  Today, the world econ-

omy is facing the global economic Challenges, i.e., sustainable green finance, 

because it requires adequate funding.  And among these agencies governed by 

the state and other financial institutions must provide necessary funding to sup-

port sustainable green finance implementation. The present paper provides an 

understanding of the various literatures present from different sources covering 

sustainable green finance.  This study was designed using a qualitative approach 

through review literature, information on green and sustainable finance were con-

ducted by reading and analyzing 30 peer-reviewed journal articles and summa-

rized in two tables, namely article journal and publisher distribution and article 

category on the basis of the subject. This study's findings are that the government 

should maintain economic stability by considering environmental problems and 

climate change. 
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The government wants to reduce pollution and global warming by cutting down on 
gases that trap heat (Mahat et al., 2019). To do this, they need to change how money 
works so that it helps both the environment and the economy grow sustainably 
(Guild, 2020). This means focusing on things like using less energy, investing in 
eco-friendly projects, and making transportation more eco-friendly (Tolliver et al., 
2020). 
Green finance is different from regular finance because it focuses on protecting the 
environment and supporting sustainable economic growth (Falcone, 2020). It's ex-
pected that by using green finance, we can lower pollution, reduce climate risks, 
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move towards using no carbon, and improve people's quality of life (Kemfert et al., 
2020). 
However, there are obstacles to using green finance that we need to overcome. 
These include problems with technology, money, politics, change, economy, and 
organizations. So, we need to work together to make sure all the plans for green fi-
nance can happen smoothly. Success in green finance depends on how well projects 
work, how open and responsible the process is, and how sustainable and beneficial 
the investments are. Method: We looked at 25 scientific articles about green finance by 

reading and studying them. We summarized the articles in two tables. The first table shows 
details like the title, authors, where it was published, and the year it came out. The second ta-
ble talks about what each article was trying to find out, what they discovered, and any sug-
gestions they made. 

The following Table 1 gives a summary of all the articles ready by us and its 

details. 

Table 1.Articles read. 

Sr.No Article Name Author(s) Journal Publisher Year 

1 

Green Deposits Ac-
ceptance Framework: 
Fostering a Green Fi-
nance Eco‐system 

Bhatnagar, 
Sarita and V 
S Kaveri 

NIBM Working 
Paper Series: Policy 
Research Paper 

NIBM 

2023 

2 
Pros and Cons in Scaling 
up Green Finance 

Shri M. 
Rajeshwar 
Rao 

Business Standard 
BFSI Insight Sum-
mit 

RBI 
2022 

3 

Green Finance in In-
dia:Progress and Chal-
lenges 
 

Me-
ghaChh
aochha-
ria 

Research  
Journal  
of Humanities 
and Social Sci-
ences 

RJHSSA 
and V 

Publica-
tions 

202
1 

4 A Thematic 
Study of Green 
Finance with 
Special Reference 
to Polluting 
Companies: A 
Review and Fu-
ture Direction 

Pasu-
puleti, 
A., Ay-
yagari, 
L.R 

Environmental 
Processes 

Springer 202
3 

5 Green Finance – 
An Effective Tool 
to Sustainability 

Sushma 
B S 

International 
Journal of Cre-
ative Research 
Thoughts 

IJCRT.o
rg 

202
1 

6 Long-term finan- Ryszaw Copernican EBSCO 201
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cial strategies that 
consider the envi-
ronment and soci-
ety are key to 
achieving sustain-
ability 

ska,B. Journal of Fi-
nance & Ac-
counting 

6 

7 Green reports and 
company success 

Al Nuai-
mi, 
A.,&Nob
anee,H. 

SS N Electronic 
Journal 

SSRN 201
9 

8 A Brief Look at 
How Sustaina-
bility Shapes 
Corporate Gov-
ernance 

Al Ham-
Ham-
madi,F.,
& 
Nobanee,H 

SS N Electronic 
Journal 

SSRN 201
9 

9 The Role of Financial 
Management in Pro-
moting Sustainable 
Business Practices 
and Development 

Al 
Breiki, 
M.,&No
banee,H. 

SS N Electronic 
Journal 

SSRN 201
9 

 
10 Green Innovation and 

Finance in Asia 

Tol-
liver, 
C., 
Fujii, 
H.,Ke
eley, 
A. 
R.,&
Man-
agi, S 

Economic 
Research 

Asian 
Econom-
ic Policy 
Review 

 
2020 

 
11 

Green finance works 
alongside environ-
mental regulations by 
providing financial 
tools to invest in pro-
jects that promote 
sustainability. 

Fal-
cone,P.M. Business and 

Economics 
Int. J. 
Green 
Eco-

nomics 

 
2020 

 
12 Great Green Transi-

tion and Finance 

Clau-
dia 
Kemf
ert,Do
rothea
Schäf
erand
Wil-

 
Economic 

Springer  
2020 
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Springer  
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Elsevier  
2018 

16 Understanding how 
Digital Finance can 
Drive Sustainability: 
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M, Zhang 
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Wang, 
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Elsevier 2020 
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Wen 
Zheng , 
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worldwide sustainable 
development 

Wang, 
Yan-Xin 
Zhao, Cui-
Feng Jiang, 
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Zheng Li 

Analysis 
and Policy 

20 Green finance gap in 
green buildings: A scop-
ing review and future 
research needs 
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Debrah, 
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Ping 
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Chan, 
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Darko 

Building 
and Envi-
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Elsevier 2022 

21 Green Finance's Impact 
on Pollution in Complex 
Economies: Evidence 
and Policy Solutions 

Umar Nu-
man a, 
Benjiang 
Ma a, Mu-
hammad 
Sadiq a, 
Hayat Di-
no Bedru 
b, Can 
Jiang 

Journal of 
Cleaner 
Production 

Elsevier 2023 

22 Curbing Environmental 
Damage: How Green 
Finance Enables Green 
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Pasquale 
Marcello 
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al Journal 
of Green 
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Publishers 
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23 Balancing Priorities: 
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Simon 
Dikau, Ul-
rich Volz 

Ecological 
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24 Examining Green Fi-
nance's Effects on Chi-
na's Provinces: A Data-
Driven Analysis 
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Tang &Rui 
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The following Table 2 gives a category based on the Subjects 
 

Table 2. Findings 
 

Sr.No Article Name Objectives Findings Recommendations 
1 Green Deposits: How 

They Can Drive Sustaina-
ble Finance 

The objec-
tive is to 
boost green 
finance in 
India; a new 
Framework 
to be intro-
duced. It 
aims to 
promote 
renewable 
energy (RE) 
by encour-
aging banks 
to offer 
green depos-
its, safe-
guard depos-
itors' inter-
ests, support 
customers in 
their sus-
tainable 
efforts, pre-
vent mis-
leading 
claims, and 
increase 
credit avail-
ability for 
green pro-
jects. 

The po-
tential of 
GDAF 
in  Mo-
biliza-
tion of 
re-
sources,  
In-
creased 
aware-
ness and  
En-
hanced 
transpar-
ency and 
account-
ability 

The research talks 
about the Green De-
posits Acceptance 
Framework (GDAF) 
as a potential tool to 
mobilize additional 
resources, raise pub-
lic awareness, and 
enhance transparency 
within the green 
finance ecosystem.  

2 Challenges and Oppor-
tunities in Scaling up 

To under-
stand the 

The rea-
sons why 

These discussions 
shed light on the 
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Green Finance foundational 
principles 
and core 
features of 
central bank 
digital cur-
rencies 
(CBDCs). 
CBDCs are 
a digital 
form of 
central bank 
money that 
is distinct 
from physi-
cal cash and 
traditional 
bank depos-
its. 

central 
banks are 
exploring 
or consid-
ering the 
issuance 
of 
CBDCs 
and out-
lines the 
basic 
principles 
that cen-
tral banks 
should 
consider 
when de-
veloping 
CBDCs 
and its 
core fea-
tures  and 
what im-
plications 
and  chal-
lenges are 
posed 

changing landscape 
of central bank digi-
tal currencies 
(CBDCs) and the 
considerations in-
volved in their design 
and implementation. 
It could be of interest 
to policymakers, 
central bankers, 
economists, re-
searchers and can 
inform both policy-
makers and those 
curious about the 
evolution of money 
and payments 

3 Green Finance in India: 
Progress and Challenges 

To under-
stand the 
various de-
velopments 
in green 
finance in 
India as well 
as globally 

The find-
ings show 
that India 
has im-
proved pub-
lic aware-
ness and 
financing for 
green pro-
jects. How-
ever, better 
information 
sharing and 
cooperation 
between 
stakeholders 
are needed 
to address 
knowledge 

This discussion 
identified key points 
and charted a poten-
tial course for green 
finance in India. This 
may include projec-
tions for investment 
trends, policy devel-
opments, and the 
evolving role of fi-
nancial institutions 
and investors in driv-
ing sustainable de-
velopment. The arti-
cle may also high-
light the importance 
of collective action 
and continued com-
mitment to address-
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gaps fully ing climate change 
and promoting envi-
ronmental sustaina-
bility through fi-
nance. 

4 Green Finance and Pol-
luters: Examining the Cur-
rent Landscape and Future 
Opportunities 

To under-
stand how 
green fi-
nance can be 
used to en-
courage 
polluting 
companies 
to adopt 
more sus-
tainable 
practices 
and reduce 
their envi-
ronmental 
impact. 

The 
study's key 
finding sug-
gests that 
Green fi-
nance has 
the potential 
to signifi-
cantly ad-
vance envi-
ronmental 
protection 
by influenc-
ing polluting 
companies 
towards 
adopting 
greener 
practices. 

The research un-
derscores the poten-
tial of green finance 
as a tool to encour-
age positive envi-
ronmental change 
within polluting in-
dustries. However, 
addressing existing 
challenges and ex-
ploring future re-
search directions are 
crucial to maximiz-
ing the effect of 
green finance and 
accelerating the tran-
sition towards a more 
sustainable future. 

5 Green Finance – An Ef-
fective Tool to Sustainabil-
ity 

  

To ex-
plore the 
different 
facets of 
green fi-
nance con-
tributing to 
sustainabil-
ity objec-
tives, to 
recognize 
the different 
classes of 
green finan-
cial instru-
ments, and 
to evaluate 
the ad-
vantages and 
drawbacks 
of green 

Even 
though there 
are benefits 
of green 
Finance in 
efficiency in 
energy man-
agement and 
enhanced 
reputation 
and helps in 
attracting 
FDI, there is 
still issues 
such as am-
biguity in 
understand-
ing what it is 
and lack of 
awareness 
and frame-

By establishing   a 
regulatory frame-
work, promoting 
public awareness, 
and strengthening 
laws against misuse 
of funds, this study 
suggests that green 
finance, when man-
aged effectively, can 
be a powerful tool 
for achieving sus-
tainable development 
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of green 
Finance in 
efficiency in 
energy man-
agement and 
enhanced 
reputation 
and helps in 
attracting 
FDI, there is 
still issues 
such as am-
biguity in 
understand-
ing what it is 
and lack of 
awareness 
and frame-

By establishing   a 
regulatory frame-
work, promoting 
public awareness, 
and strengthening 
laws against misuse 
of funds, this study 
suggests that green 
finance, when man-
aged effectively, can 
be a powerful tool 
for achieving sus-
tainable development 



finance. work  
6 The transition towards 

sustainability requires 
sustainable finance. 

To study 
and under-
stand the 
critical role 
of finance in 
facilitating 
the transi-
tion towards 
sustainabil-
ity 

There is 
emphasis on 
the urgent 
need for 
societies and 
economies 
to transition 
towards 
more sus-
tainable 
models of 
develop-
ment. and 
finance 
serves as a 
catalyst for 
investment 
in renewable 
energy, 
sustainable 
infrastruc-
ture, energy 
efficiency, 
clean tech-
nology, 

The recommenda-
tions are an impera-
tive call for action by 
governments, finan-
cial institutions, in-
vestors, businesses, 
and civil society to 
scale up sustainable 
finance efforts. The 
article may call for 
collaboration, inno-
vation, and leader-
ship to maximize the 
complete potential of 
finance to propel 
sustainability for-
ward. 

7 Reporting on corporate 
sustainability alongside 
corporate financial growth 

Under-
standing 
How Corpo-
rate Sustain-
ability Re-
porting 
(CSR) Re-
lates to fi-
nancial per-
formance. 

There has 
been in-
creasing 
shift towards 
a Western 
Finance 
Model and 
there is dis-
cussion on 
global Sus-
tainability 
Focus and 
prevalence 
of Islamic 
Finance 
Model  in 
East Asia, 
Central 
Asia, and 

The study recom-
mends sustainability 
reporting as essential 
and there is huge 
uptick in Profit Po-
tential by disclosing 
their sustainable 
actions and need to 
balance their growth 
and risk, companies 
need to establish the 
right framework for 
Risk Management 
and integrating all 
the above could lead 
to Sustainability for 
Global Benefit. 
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Africa and 
adheres to 
Sharia law 
and finally 
Bankruptcy 
Prediction 
with tradi-
tional mod-
els such as  
Altman Z-
score aid in 
bankruptcy 
prediction 

8 How Sustainability 
Shapes Corporate Practic-
es (A Short Review) 

To delve 
into the 
connection 
between 
sustainabil-
ity and cor-
porate gov-
ernance. 

The study 
helps us to 
understand 
that boards 
of directors 
should have 
clear over-
sight of 
sustainabil-
ity issues 
and Man-
agement 
teams 
should be 
incentivized 
to achieve 
sustainabil-
ity goals. 
Also com-
panies 
should re-
port trans-
parently on 
their sus-
tainability 
performance 

Prospective paths 
for research and 
practical implications 
for policymakers, 
business leaders, 
investors, and other 
stakeholders mainly 
effectiveness of sus-
tainability govern-
ance mechanisms, 
the impact of board 
diversity on sustain-
ability performance, 
or the role of investor 
activism in driving 
corporate sustainabil-
ity. 

9 The function of finan-
cial management in ad-
vancing sustainable busi-
ness practices and devel-
opment 

To under-
stand how 
financial 
management 
can be lev-
eraged to 

The study 
emphasizes 
that Finan-
cial manag-
ers to devel-
op expertise 

The key recom-
mendation s are that 
financial manage-
ment plays a vital 
role in enabling busi-
nesses to transition 
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advance 
sustainable 
business 
practices 
and contrib-
ute to over-
all develop-
ment 

in sustaina-
bility princi-
ples and 
practices, 
there has to 
be collabo-
ration be-
tween finan-
cial profes-
sionals and 
sustainabil-
ity teams 
within or-
ganizations 
and there 
has to be 
integrating 
sustainabil-
ity consider-
ations into 
financial 
planning and 
performance 
measure-
ment sys-
tems. 

towards sustainable 
practices and con-
tribute to a more 
sustainable future. 

10 Innovation for envi-
ronmental sustainability 
and financial strategies in 
Asia 

Examine 
the im-
pacts of 
climate 
change 
and en-
viron-
mental 
external-
ities to 
promote 
envi-
ronmen-
tally-
adjusted 
multi-
factor 
produc-
tivity 
growth, 

The Find-
ings re-
veal a 
signifi-
cant in-
crease in 
green in-
novation 
and fi-
nance 
across 
Asia. This 
increase 
is pro-
pelled by 
increasing 
calls for 
sustaina-
ble eco-
nomic 

The viability of 
environmentally-
friendly finance can 
be analyzed by the 
frequency, volume, 
environmental im-
pact and data rele-
vant to the results of 
green investment 
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and its 
impact 
on their 
shifts to 

Sustaina-
ble growth 
paradigms. 

develop-
ment, ad-
dressing 
pollution, 
and tack-
ling envi-
ronmental 
challeng-
es. These 
efforts are 
further 
bolstered 
by gov-
ernment 
policies 
promot-
ing sus-
tainable 
economic 
growth 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

11 Regulatory measures for 
the environment and in-
vestments in sustainable 
initiatives: the involve-
ment of green finance 

To ana-
lyze green 
financial to 
create the 
conditions to 
guarantee 
the tradi-
tional and 
green econ-
omy. 

Green fi-
nance sup-
porting 
companies 
‘environ-
mentally 
sustainable 
projects, 
supporting 
thus coun-
tries to de-
carbonizes 
economies 
and adapt to 
the effects 
of climate 
change. 

Increased invest-
ment diversifica-
tion alongside re-
duced costs, de-
termined through 
sustainability in-
dexes resulting in 
improved ratings 
for green invest-
ment projects 
could guarantee a 
better assessment 
of the solvency of 
bank loans with a 
consequent expan-
sion 

Of access to credit 
for green companies. 

12 Great Green Transition 
and Finance 

The ob-
jective of 
this is to 
discuss ef-
fective poli-
cy tools that 
can aid in 
achieving 

Using a 
combination 
ofCO2 tax 
and green 
public bonds 
to initiate 
the urgently 
needed 

Linking offers 
various benefit 
such as efficient 
carbon pricing for 
incentivizing in-
vestment into mit-
igation options 
and undertake co-
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the Great 
Green Tran-
sition. It will 
explore how 
a mixture of 
carbon pric-
ing, green 
bonds and 
government 
spending is 
necessary, 
along with 
immediate 
action to 
fight climate 
change. 
Additional-
ly, the paper 
will high-
light the 
benefits of a 
greener 
economy 

boost for the 
great green 
transition 
seems to be 
a reasonable 
strategy in 
fighting the 
climate 
change 

operative actions 
to accomplish a 
multilateral 

carbon tax 

13 Green bonds as an in-
strument to finance low 
carbon transition 

To Ana-
lyze the 
function 
green bonds 
can serve in 
funding the 
transition to 
the low 
carbon 
economy 

Providing 
a viable 
instrument 
for substan-
tial financial 
support for 
the transi-
tion to the 
low carbon 
economy 
such as the 
green bonds 

Should be pro-
moted to elevate the 
green bonds market’s 
transparency and 
credibility 

14 The role of green econo-
my in sustainable devel-
opment (case study: the 
EU states). 

To under-
stand  the 
connec-
tion be-
tween the 
green 
economy 
and sus-
tainable 
develop-

The ma-
jor find-
ings are 
in 
der-
standing 
the Eu-
ropean 
Union’s 
initia-

The main findings 
suggest that the green 
economy presents a 
viable and promising 
avenue for achieving 
sustainable develop-
ment. It emphasizes 
the need for contin-
ued efforts and inter-
national collabora-
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ment, fo-
cusing on 
the Euro-
pean Un-
ion (EU) 
countries 

tives and 
policies 
promot-
ing the 
green 
econo-
my, such 
as 
vest-
ments in 
renewa-
ble en-
ergy, 
energy 
efficien-
cy, and 
green 
infra-
struc-
ture. 

tion to address the 
challenges and max-
imize the benefits of 
this transition 

15 Investing in a green fu-
ture. 

To exam-
ine the 
trending 
invest-
ments in 
green 
projects 

A posi-
tive 
green 
premium 
bond has 
emerged 
in recent 
times 

Investors need to 
turn to the green 
premiums to re-
spond to the im-
pact of climate 

Change. 

16 Greening Finance: How 
Digital Tools Drive Sus-
tainable Development (A 
Study of Features, Pro-
cesses & Evidence) 

This 
study uti-
lizes spa-
tial anal-
ysis to 
explore 
the 
mecha-
nisms by 
which 
digital 
finance 
influ-
ences 
green de-
velop-
ment, ex-
amining 
these pat-

The 
study 
proves 
that 
digital 
fiancé 
and 
green 
devel-
opment 
have im-
im-
proved 
in vary-
ing de-
grees, 
inter 
provin-
cial dif-

This study aims to 
bolster the environ-
mental finance theo-
ry by introducing 
new concepts and 
providing robust 
empirical evidence. 
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terns in 
detail 
across 
geograph-
ical areas 
and over 
time. 

ference 
are still 
obvious, 
spatial 
trends of 
digital 
fiancé 
and 
green 
devel-
opment 
are simi-
lar and 
digital 
finance 
is effec-
tive 
force to 
reduce 
energy 
consump
sump-
tion 

17 An evolutionary analysis 
of green finance sustain-
ability based on multi-
agent game 

To devel-
op a 
frame-
work that 
guides 
partici-
pants in 
the early 
stages of 
green fi-
nance to 
balance 
their own 
interests 
with so-
cial re-
sponsibil-
ities, 
promot-
ing a col-
laborative 
and effi-
cient ex-
ploration 

Enhanc-
ing the 
Green 
Finan-
cial Sys-
tem: 
Identify-
ing Stra-
tegic 
Fits for 
Each 
Partici-
pant 

To foster the de-
velopment of green 
finance, it is recom-
mended to develop a 
model that simulates 
the interactions be-
tween governments, 
financial institutions, 
businesses, and con-
sumers. This model 
should allow for 
adjustments in strat-
egies impacting the 
growth of green fi-
nance. Additionally, 
simulating various 
scenarios could pro-
vide valuable in-
sights into potential 
pathways for evolv-
ing the market eco-
system. 
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of the 
market 

18 Green Finance: A Driver 
of Sustainable Banking in 
Bangladesh 

Green 
finance 
emerges 
as a crit-
ical fac-
tor in 
boosting 
the sus-
tainabil-
ity of 
Bangla-
deshi 
financial 
institu-
tions 

The 
study 
confirms 
a posi-
tive and 
well-
rounded 
impact 
of green 
finance 
on 
Bangla-
deshi 
banks' 
sustain-
ability, 
encom-
passing 
social, 
econom-
ic, and 
envi-
ronmen-
tal con-
sidera-
tions. 

Research in Bang-
ladesh links green 
finance to improved 
sustainability in fi-
nancial institutions. 
Addressing the iden-
tified limitations 
through policy im-
provements, techno-
logical advance-
ments, and public 
awareness campaigns 
can further accelerate 
the adoption of green 
practices and con-
tribute to the coun-
try's sustainable de-
velopment goals. 

19 Examining the Link Be-
tween Green Finance and 
Global Sustainability: An 
Evidence-Based Analysis 

To as-
sess 
causali-
ty, the 
research 
imple-
ments a 
robust 
ap-
proach: 
the boot-
boot-
strap 
rolling-
window 
Granger 
causality 
test a 
statisti-

The re-
search 
confirms 
a two-
way in-
teraction 
between 
green 
finance 
and sus-
tainable 
devel-
opment. 
Green 
finance 
fosters 
sustain-
able de-
velop-

The study reveals 
a multifaceted dy-
namic between green 
finance and sustaina-
ble development, 
suggesting a more 
intricate connection 
than previously 
thought. While green 
finance appears to 
positively influence 
sustainable develop-
ment globally, fur-
ther research is need-
ed to fully under-
stand the multifacet-
ed dynamics at play 
and optimize strate-
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cal tech-
nique to 
assess 
the 
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The research of-
fers valuable insights 
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cal evidence from 
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which are often un-
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green finance re-
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ical risk when de-
signing green finance 
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tive and impactful 
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that a combination of 
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Link: 
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Study 
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The research un-
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plexity involved in 
central banks engag-
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not be necessary, 
central banks can still 
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by integrating rele-
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stakeholders to create 
a sustainable finan-
cial system. 

24 Green Finance in China: 
A Look at Economic and 
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To study  
the 
complex 
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within 
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opment 
of green 
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tive 
econom-
ic out-
comes in 

The study sug-
gests green finance 
can drive economic 
growth and environ-
mental improvements 
in China. However, it 
also emphasizes the 
need to consider 
regional economic 
development levels 
when designing 
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suggests 
that 
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friendly 
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and pro-
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which 
can 
boost 
econom-
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growth. 
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search 
shows 
green 
finance 
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utes to a 
cleaner 
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green finance poli-
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mum impact on envi-
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25 Green Bonds: A Global 
Engine for Sustainable 
Finance, Energy Effi-
ciency, and Economic 
Growth 

The 
study 
confirms 
that 
green 
bonds 
function 
as a sig-
nificant 
Engine 
of sus-
tainable 
finance, 
in-
creased 

The 
study's 
findings 
have 
rele-
vance on 
a global 
scale, 
suggest-
ing that 
the us-
age of 
green 
bonds as 
a financ-

This research 
highlights the im-
portant role green 
bonds play as inno-
vative financial tools 
with the potential to 
unlock sustainable 
green financing, 
driving energy effi-
ciency initiatives, 
and contributing to 
global economic 
growth in an envi-
ronmentally respon-
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2 Results and Discussions 

For After closely looking through these journal articles carefully, we have been able 
to summarize what they meant for our mini review. Here's what we found:There has 
been a monumental surge in understanding about the practices and knowledge base 
of green finance, with the advent of 21st century, countries have now showing keen 
interest in climate change and its effect on it nation and building a ecosphere of re-
newable energy along with sustainable and clean technologies which will not only 
propel their economy but also contribute to the overall global developments, with 
the acquired technologies and systems in green financing we may be able to impact 
and reduce carbon emissions and create a low carbon economy, with more popula-
tion and increase of living areas and expansion in general there is definitely going to 
be a resource crunch and hence we need to create a global consortium of manage-
ment practices aimed at creating , functioning and controlling clean technologies 
create alternatives and oversee waste reduction and to manage and conserve the cur-
rent resources, we by taking this step will be able to create green investment thereby 
bridging the rich and poor divide and be able to create nations with more sustainable 
livelihoods which can be a step for healthier and clean living for our future genera-
tions, with these initiatives we will be creating a economy of equal social justice and  
poverty alleviation. 
Green Financing through bonds and digital financing are some of the unique sys-
tems which will determine how the world functions going forward, with the reduc-
tion of usage on fossil fuels, more number of companies and manufacturing sectors 

610             Prabhasingh et al.

invest-
ment in 
energy 
efficien-
cy, and 
ultimate-
ly, eco-
nomic 
growth. 

ing 
mecha-
nism is a 
viable 
interna-
tional 
trend 
with the 
potential 
to pro-
mote 
sustain-
able de-
velop-
ment 
across 
coun-
tries and 
regions. 

sible manner 

 

 

2 Results and Discussions 

For After closely looking through these journal articles carefully, we have been able 
to summarize what they meant for our mini review. Here's what we found:There has 
been a monumental surge in understanding about the practices and knowledge base 
of green finance, with the advent of 21st century, countries have now showing keen 
interest in climate change and its effect on it nation and building a ecosphere of re-
newable energy along with sustainable and clean technologies which will not only 
propel their economy but also contribute to the overall global developments, with 
the acquired technologies and systems in green financing we may be able to impact 
and reduce carbon emissions and create a low carbon economy, with more popula-
tion and increase of living areas and expansion in general there is definitely going to 
be a resource crunch and hence we need to create a global consortium of manage-
ment practices aimed at creating , functioning and controlling clean technologies 
create alternatives and oversee waste reduction and to manage and conserve the cur-
rent resources, we by taking this step will be able to create green investment thereby 
bridging the rich and poor divide and be able to create nations with more sustainable 
livelihoods which can be a step for healthier and clean living for our future genera-
tions, with these initiatives we will be creating a economy of equal social justice and  
poverty alleviation. 
Green Financing through bonds and digital financing are some of the unique sys-
tems which will determine how the world functions going forward, with the reduc-
tion of usage on fossil fuels, more number of companies and manufacturing sectors 



would have to be ready and welcome change at the earliest. Green bonds and other 
sustainability linked instruments should be channeled and encouraged by govern-
ment in creating new credit lines, these will only be possible if the governments of 
advanced and advancing countries adopt and help the developing countries as well, 
cohesion is key in helping each other, keeping these transaction transparent and with 
full disclosures to environment impact will hugely contribute in accepting of these 
practices.  
 
The governments should also take active participation in making these initiatives 
public and helping everyone knows the benefits and trainings etc. Even though there 
are many advantages to acknowledging and accepting green finance, there are still 
challenges with extremely limited availability of resources and instruments in de-
veloping nations, lack of standards across nations and especially with developing 
countries protecting their nations policies can be a huge step back in the overall 
growth of sustainable development, with more consultants and companies are now 
taking up projects in green management there can be a tendency to approve and mis-
represent through green washing , which can severely undermine the true nature and 
integrality of a green project  
 

3 Conclusion 

In short, Climate change poses a serious threat to both public safety and the stability 
of our financial system. To ensure India's continued economic growth, we need to 
integrate climate risks and environmental factors into crucial business decisions like 
lending and investing.The Reserve Bank of India's April 2023 circular on Green 
Deposits marks a notable advancement in this direction. It seeks to bolster regulated 
institutions and stakeholders engaged in green ventures by nurturing a sustainable 
finance ecosystem in India and stimulating the market for green deposits and loans. 
Providing loans tailored to sustainability needs can yield benefits. Moreover, guid-
ing and encouraging clients to embrace green products may become. 
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